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ALLIED

OIL

Paying Dividends
at rate of 12
per annum is a
most logical

Send for new bulletin
giving details of

Kohn & Company
35 Broad Street, Now York

ALLIED
OIL

Circular

C. W. POPE & CO.
"Tin Oldest Curt) lloun"

25 Broad St., New' York
Trltplmns Rroai 7110

Carib

Syndicate
Open market on

New York Curb in

Old and New Stocks
and

"Rights"

LOW BROS.
SPECIALISTS

44 Brotd St., N. Y. Tel. 6683-4-- 5 Broad

THE

Oil Industry
Send for eight page pamphlet

giving information on various
Standard and Independent Oil
Companies.

BOOKLET OS

Farson,Son&Co.
Members New York Stock Exchange

115 Broadway, New York

Will Buy

CARIB SYNDICATE

'OLD'

WM. McDERMOTT
44 Broad St. New York

Tel. Broad

LIBERTY BONDS
All denominations bought for cmah
Baaed on the closing wo pay today

MO.51 for n I5fl 3l Rond, as Coupon
K41.K for a so zd 4 Mono. 1 Coupon
S47.47 for a f 60 3d 44 Ilond, 1 ruupon
510.35 for a MO Itli 4Vi To llond, 2 Coupons

50.20 for a WO Oth 4 Victory Loan

PURDY & CO.,
Trl. John illl-- 34 Fine St. N. Y.

We offer, subject to confirmation
$20,000 City of Montreal 6s

Due December I, 1023
I'ATABLE IN GOLD IN NEW TORK
Price 9S & Int. yielding 6.50

Henry Nightingale
SprciaHtt in Canadian Govt. Jfcmrfa.

42 Broadway, N. T. Phone Broad J5378

BANK INCREASES CAPITAL.

OltUens National Adda 9450,000
tn New Stock.

Stockliolders of tho Citizens National
Bank voted yesterday to Increase ItsJ
rapltal stock from 12,650,000 to $3,000,-- 1

"CTY BXOCK wll u offered tostockholders of record on October 31.The directors recommended Increasing
tho surplus fund to 13.000.000 by trans-ferring 1560.000 from undivided profits.Those actions give tho bank $6,000,000
Sf,i "urplus, thus Increasing Itspower materially;
rtU1rtln.1fh0S,lt8.P-ractlc8l-

ly hav doubled

luoM' "hewing depot--
L0Z?lmateI3, '".000.000 and tp-- al

approaching $70,000,000.

BANK .CONVENTION

HEARS LABOR BRIEF

Collcctivo Bargaining Surest
Ttoad to Industrial Domoc- -

racy, Woll Says. '

HODGES MADE PRESIDENT

Thomas W. Lamont Asks for
Extension of Credit to

European Nations.

SptHal Dtipatch to Tn Svs.
St. Louis, Oct 22. The stand of the

American Federation of --Labor on cer--
j tain questions Involved In the present
I controversies ol capital and labor were
'outlined to-d- by Matthew Woll. nt

of the federation, to the Amer-
ican Investment Bankers In session at
the Hotel Statler. Woll was unable to
be present because of his attendance at
the industrial conference In Washington,
and his paper was read.

"The American Federation of Labor
supports the removal of Inequalities In
the Industrial structure by orderly proc-
esses," he declared. "It Is opposed to
the reform programmes of the Socialists,
I. W. W.'s and Bolshevism. It recog-
nizes that the greatest happiness and'
contentment will come where the great-
est Individual freedom Is allowed. It
views the limitation of freedom in any
degree as opening the way for a state of
autocracy.

Old Order Blast Pass.
"The relations of employer and em-

ployee are not a matter for legislation.
This relation should be determined by
employer and employee acting exclusive
of outside Influence. The old order of
Industrial autocracy must pass. The old
relation of master and servant In .Indus
trial life must give way to cooperation
between employer and employee.

'The federation views with suspicion
profit sharing schemes and offers to ad-
mit employees to boards of directors.
These are measures of restricting eco-
nomic activities and weakening the
forces of organised labor.

"The federation Is not opposed to
organizations of employers, but rather
favors them, however, demanding the
same right for Uie employed.

'Recognition of the right of employees
to bargain collectively is the surest road
to industrial democracy. When Indus-
trial democracy Is established Industrial
;kui-- will follow."

Thomas W. Lamont of New York,
financial adviser to the American dele-
gation at the Peace Conference. In a
report read before the convention by
Arthur J. Rosenthal, a New York Invest-
ment banker, declared that Immediate
ratification of the peaco treaty by the
United States Senate and the extension of
credit tof European nations through the
medium of large purchases of foreign
securities tiro essential It American, ex-
port trade la to be maintained.

Lsuonl'i Paper Itead.(

Lamont was prevented from attending
the convention, which has been In ses-
sion since Monday, but forwarded h,ls
report Rosenthal was associated with
him In Its preparation, together with
other American financiers, among thorn
Mortimer L. Schlff, Allen B. Forbes and
H. L. Stuart

"Much has appeared In the public
print" Lamont's report stated, "as to tho
necessity of extending credit to Euro-
pean countries, but few steps have
actually been taken, 'Passing the buck"
Is the slang expression that describes
what we have 'done along this line.
Many are of the opinion that this Is a
question to be settled by tthe bankers
or Wall Street but it Is ndt The ex-

tension of credit, the rendering of help
to Europe In order to enable her nations
to continue their purchases In the
United States Is a work for every thrifty
and solvent citizen of this country.

"To meet tho reconstruction problems
It Is necessary for us to develop a spirit
of cooperation, but even this Is not
enough, as It is Impossible for us to do
anything In the way of concrete credit
treasures pending the ratification of the
peace treaty by the Senate.

"No adequate credit plans are possi-
ble until the business community ltnows
that peace Is assured. Exporters are
timid, manufacturers hold back, and the
bankers cannot move until they know
that peace and stabilized conditions are
actually in sight"

Exemption for Forelsrn Bonds.
Lamont then told of how he was asked

while In Paris to arrange an Interna-
tional agreement exempting the holders
In any one country of foreign securities
from all except the taxes of their own
country. "I have discussed this matter
at some length, with financial repre-
sentatives of the principal Powers of the
world." he said, "and feel that It will be
quite possible for American investors
when they buy foreign securities author-
ized for issue In this market to receive
specific tax exemption, that Is to say, ex-
emptions from foreign taxes for each
specific Issue.

"This question of foreign credits Is of
vital importance to (he United States at
the present moment Foreign ex-
changes should be supported at least, If
not brought back to normal. If this Is
not one Qreat Britain, France and the
other countries abroad will find It most
difficult to continue their purchases from
American manufacturers and exporters
and the reaction on America will be se-
vere."

Lamont ventured the opinion that the
United States will shortly see large
loahs to Great Britain. Belgium, France
and Italy to enable theso nations to con-
tinue their .trade with America. The
committee recommendel the establish-
ment of a financial library In New York,
where financial statistics. Information
and literature of all kinds covering se-
curities Issued In all parts of the world
would be available .to American In-
vestors. The library, It was pointed out,
could be supported by the Investment
bankers, the American Bankers Associa-
tion and. the New York Stock Exchange,

To Protect Investors.
The library. In the opinion of the com-

mittee, could maintain a registration de-
partment for the registration of foreign
securities offered by American houses.
Such a department could prevent coun-
terfeiting and other frauds that are
common on foreign securities owing to
tho fact that they nre frequently In

counted their with foreign
securities. In every Instance stating that
defaults had never been

Shipment of a billion dollars of Amer-
ican gold to Europe to the
warring nations restore the equi-
librium of the world urged In an
address John E. Gardln, former

of tho City National Band of
New York.

"As la now,

Insrt mass and Is not lta
proper runction."

Must Include Germany.
Asserting that from a strictly eco-

nomic standpoint the of
nations In Europe would make America
the gainer, he pointed out that any ren- -
cral scheme to finance Europe must In- -'
dude a.rmany. Short and Froo West--
rehabilitation to such an extent that If
the truth were known you would be sur-
prised. You must take Germany, Aus-
tria and Turkey Into account In any
scheme as much as you do Franca or
Belgium. The' Allies depend upon the I

payment of that enormous burden placed IS AT DAY'S 1IIGII
upon uermany and Austria, and unless I

that money Is paid will bo a calam-- )
iiy na wo oniy way uermany canget that paid is by work. She must
have tools and raw materials."

After the civil war. Gardln said, tho
Influx of foreign capital gave this coun
try a chance to gain Its pre-w- ar status
In a nominal period of time.

Gardln urged tho delegates to study
uie loreign exenange situation.

"You have the education and the din.
trlbutlrtg advantages," he declared, "and
all you want now Is 'to study the situa-
tion and see whero It will be an advan
tage to the country primarily, and toyour advantage secondarily, ana on the
whole tho world will be better for your
eiioris.

--uur war aebt figured on a per-
centage basts. Is only $5.34 a head, com
pared to $41.34 for the Allies and $53.12
for the Central Powers."

Ilodcrea Named President.
George W. Hodges of New York was

elected to succeed William G. Baker.
r.. as president The other officers

namea on me siaie cnoicn by the nomi-
nating committee and elected to-d-

were: John E. Oldham,
Boston: Howard Beebe, New York; Roy
C.. Osgood, Chicago; George It Rellly,

; j,, Hugh Powers, St
Louts; secretary. Frederick R. Fenton:
assistant secretary, C. C. 'chray, Chi
cago; treasurer, A. W. Dullard, Chi
cag6.

The three day session closed ht

with a banquet at which Ambassador
David R. Frances and James Scliermer- -
horn. a Detroit editor, were the
speakers.

The Investment bankers received In-

vitations to hold their convention next
year at Louisville. Buffalo, Niagara

and San Francisco, which were
turned over to the board of governors,
who. will select the place of the next
convention.

COFFEE MARKET.

After opening Irregular, 3 points lower
to 3 points higher, with some moderate
realizing on reports that tho strike In
Santos had been settled, coffee prices
worked yesterday sharply upward on a
stronger position reported In Rio and
Santos spots, the Rio market advancing
200 rels and that of Santos 400, which
brought In covering and buying by Wall
street and trade Interests, some demand
during the early trading being attributed
to European sources, prices working 25
to 30 points higher than tho previous
close. Thoso gains were not maintained
and the lata session found thoNmarkct
sagging under realizing, closing at net
losses of 4 to II points.

Firm oners from Brazil were very
Irregular. Tho cheapest sale was of
Bourbon 3s at 28 Vic, sterling credit In
the local spot market the demand was
moro active and prices advanced about
lie, Rid 7s being held at 174 c.

Range of price
Open,

October
November..
December...
January
rebruary....
March
April
May
June
Jaly
Angust
September.,

18.70
IMS

Low.

is. 43
16.54
16.46

16 45 16.(2 16.45

its! 16.75 ii'ij
18.S5 16.7S 16.63,

ii.es Mms ii.!5

Close. day.
16.64-7- 0 16.75
is.57-6-

15 16.60
16 62

is.ts-4- s
16.48-4- IS 62
mi-i- 9 ic.s:
16 48.49 IS. S3

16.52
16 13
16.48-4- is c;

IS 6:

I wjut. .ii.ci jiiu was .w reia miner ior Iyi Uta. tjixebange lower at 1111-16-

Receipts 11,000 bags and stock 21, COO bsgs. In
Sanloa spota were 499 rela higher for 4a and
100 higher for 7s. with 4a at17S200 and 7i at
11(604. Receipt. 20,09) bags and stock 2.052.CW0
wags, sanies xuiurrs were zua to 57. rels

.slier. Receipts at the porta were 31,000 bags,
against 3COM lust year and 71.0UO two years
ago. Sao Paulo had 19.000, against 33,000 and
(2.000, and Jnndiahy 11,000, against 36,000 and
43,009 bags respcctlrcly. The weather In Sao
Paulo waa line In two districts, rain In two
auu anowery in one.

BRAZILIAN COFFEB STATISTICS.
, Ycster- - Last Laat

New Tork dellierles.
New Orleans deliv..
Total dcllrerles

ew York stock
New Orleans atock..
Stock at all. porta....
Afloat

Tilth.

18.90

day. week. month
11,355
10.103
2L490

Go:, as
M9.W0
911, 7SS

CZ!,0O0

ie.es

16.52

5.(31

is,:i
4S4.203
:si,077
750,230
811, 000'

visible supply l,6tt.78S 1,677.240
Last year'a 1,:9:,41S J,S7J,703

Tues--

16.4-4-

11.HS
:i.z7i
33,499

649,:i3
I7J, 108
SS.349
458,000

1.Z7I.349
1,100,81

FINANCIAL NOTES.

Samuel Sloan Volt haa been appointedaaslatant secretary of the Karmera LoanTruat Company.
Middle States Oil Corporation hascntr"nE Intereat In theCompany of Texas. 'American Window aiasa Company re-ports net profits of, l,tOO.I65 for yearended on August 31.'
'u.ln" Webber & Co. are offering

P"'red stock
value I?00. st" Company, par

8. S. Kretge Company-- reports Septem-f?i-" .I4.40. an Increase of
bef compl"1 wUh tbo of Septem- -

Ouaranty Trust Company of New Torkbaa been appointed tiansfer agent of thePetroleum Corporation of Amerlca'a cuul-t-
atock.

Franklin Truat Company haa been op-p- o
ntod transfer agent and the Metro-politan Truat Company registrar of theCrockett Motors und Export Company's

Columbia Truat Company haa been ap-pointed registrar of certlOcatea of de-posit for the U It T. flrat refunding
4 per cent bonds.

Herachell-Splllma- n Motor Company an-
nounced lta capitalization Increase of 20,000shares of 3 per cent, cumulative preferred
etock and 25,000 shares of common, bothof 130 par talue.

American Exchange National Hank haa
VSJ". PP!ntd transfer agent for the new
White oil Corporation etocli for bothclasses of American Exchange SecurltleaCorporation stock.

J. to. Shearer, Its has an-
nounced for Invincible Oil Corporation

.tnaf .tb riht ,0 exchange shareaof the Louisiana Oil running Corporation
for Invincible share, under agreement
ilated September 10. 1919, will terminateat the close of business on November 1.More than J31.SOO.000 of 7 per cent. cu.mutative llrat preferred stocks have beenunderwritten by Kstabrook A Co. of NewYork and Boston year In their financ-ing of many prominent corporations. I'rln.clpal among them were Klsk Rubber.Stollwerck Chocolate. Minute Tapioca
Federal Rubber companies issues. De-
scriptive circular describing them may behad 'on request

Managers of the Now York Produce Ex-change voted yesterday to resume trading
In cottonseed oil for October delivery un-
der certain reatrlctlona, owing to strikeconditions.

Deposits of the American Trust Com-pany, which commenced business on Junu.ary 27. exceed 39,000,000.
William Salomon & Co. are receivingSubscriptions, subject tn allnttn.nt I.. 7,

cruue prtntea torm ana lack proper lden- -, new ,"ue ".000,000 of H. n. Mallln-ttflcatlo- n

mark's.' "on, Inc., 7 per cent, cumulative
The report stated that a number of.' rTnu'SiiWenTInternational oommlttees have been np-- have the right to subscribe for commonpointed, composed of representatives of 'hares without par value at 140 a aharo

American, French and Engllah banking wh"H.a' and. u '"U1 ' the rate of sixty-house- s,

to project holders of securities In .LSflSSlSii' tor "
Mexico, Russia and Ecuador. No action new pipe Hot, In process of com-wl- ll

be taken by he commltttee handling Plotlon, recently acquired by the Trans-th- e
Russian securities until some Gov- - .?" ComIn' haa been com- -

nasTe".
In n discussion which followed the! , '!alKe Oetrolt net earnings after depre- -

teaduig of the report the delegate re- - ;,iiu."..fui o""" reoerai taxea were
experiences

encountered.

rehabilitate
and

was
by nt

It

performing

rehabilitation

It

(2.058,113

.,!

and

and

and

this

nnd

The

191.
for the first nine months of

Colllral Union Trust ?nmn.nv wa. ..--
pointed trustee of the $10,000,000 of Dra-allla- n

Traction Light and Power Company
"'"jw secured notes due on 'November

Trust Company Forum' of New YorkChapter, American Institute of Danklng,held last night lta annual dinner at the,Hotel Astor. I

ork Tru,t Company has been
, pointed transfar agent

." he said, "the gold slm- - 1 vide Mining, the Belcher

16M9,

16.41-4-

io,:o

visible...

4 ' "r

MARET FOR CORN

BECOMES FIRMER

Covering

VllXLll

em Buying Has Strength-
ening Effect.

CLOSE

Oats Advance in Quiet Cash
Market Argontino Situa-

tion Unchanged'.

The com market becamo yesterday
firmer after midday, when shorts cov-

ered and Western houses bought
rather freely. Tho close was at tho
high points of tho day and there was
some talk that all shorts had not come
In. Declines of the last two days put
the market In an ovorsold condition, a
situation largely responsible for yes-

terday's rapid rise. Thcro seems to be
no general talk of higher prices

tho movement will bo on soon
and with the now cereal coming Into
tho market it is not practical to bull
corn. December and May deliveries
rose 2tt to 2 cents from their low
levels mado Just after the opening.
Efforts were mado at tho outset to
vress options, but short covering
checked the decline. Offerings becamo
scarco In the afternoon and prices
ascended. Thcro will bo probably such
bulges as occurred yesterday, due to
weakened technical condition, because
of restrictions which govern trading,
but no extended advance is anticipated.

Early morning selling was attributed
to tho break In hogs, weakness In tho
cash market and lack of outside buy-
ing. Hogs were weak, selling down 6
to 100 points, new low levels for tho
movement. Tho Improvement In ship-
ping conditions, duo to the fact that
the backbone of tho harbor strike had
been broken, was construed bearlshly
as It will allow Importation of Argen-
tine corn Into this country. Tho South
American cereal Is underselling domes-
tic grain. Another factor waa the ap-
proaching coal strike, which It Is
thought will Influence farmers to mar-
ket early, fearing railroad tleups,
which would restrict shipping. Tho
weather map showed generally clear
conditions and lower temperatures.
Frosts were reported at several Illi-
nois points.

Oats followed corn, but not as
sharply In the upward turn. Reports
of export buying on breaking the dock
strike helped the upturn. Cash oats
were quiet. The Argentine situttlon is
practically unchanged. Owing to dis-
interestedness of foreign buyers trade
has quieted somewhat Loadings have
been rather moderate nnd port arrivals
continue disappointing as a result of
poor railroad traffic The new South
American crop outlook Is reported stillvery favorable and prospects are said
to be excellent. Provisions were weak
on tho hreak in hogs. Some of the
selling was attributed to packers.

Local grain, &c, quotations follow:
COltN In the local cash market No. 1

yellow and No. 2 white were quoted at11.(2 4 cost and freight New York.
OATS The local cash market waa firm:

No. 1 white quoted at lie. No. 5 white 13
to 12Hc, No. 3 white 1114 to ttc No. 4
white 11 to SIHc, all elevator.

KYE Market Arm. No. 2 Western,
$1.30 H, free on board New York.

UATtLEY Market firm. Feeding. 11.40:
malting, $1.49 to 11.C3, free on board New
York.

niXKWTlKAT Market quiet. New,
11.23, nominal, per 100 lbs.

HAY Market dull. No. 1, $1.70 to
11.73; No. 2. U.66 to J1.45; No. 3, 11.26 to
11.33: shipping. tl.lS to 11.29.

8TIIAW Market dull. No. 1 rye, $14
a ton.

CHICAGO PRICES.
Tilea.

ItYE
October
December...
May .

CORN
October-.- ..

December...
May

OATS
December...
May

LAUD
October.
January

RIBS
October
January

TORK
October
January

INTERIOR ECEIPT3.

Yesterday

SEABOARD CLEARANCES,

Yesterday

Bnenos Ayrea Market.
DITENOS AYRE9. Kluln,prices:

83

1,744,000
1.9SS.000 1,2C2.000

1,410.000

Grain

WIIEAT
November
February

November
December

FLAXSBER
November
rebruary
November

kilos pounds).

sn

Open. High. Low. close, rtsy,
.. 112 122 13111 1! 1S3

136
141 111

1!4
123

134

it. IS

114

CM 000
week "06.000

(67.000

year 661,000

Oct.

eaaT. rln. r
ISi is as ik
164 .2)jitr
?6H 7 20

77H 7J) 0
Weak.

29 21. 60 110

4m 6.(0 ,ro
Prices ahown In nesoa and eentavas rvr 10,1

METAL MARKET.

New York.... S.

1424

Spelter, N
Spelter,

Spelter,
November

:
Aluminum 32 00
Quicksilver
AnUmoay
rlstlnum,
l'lr No. 1 X.

22.
Bid.

Y, 7.60

spot

cop,
cop,

(.60

Iron.
foundry

l'lr No. 1 sill,
con

1M- - 134 136U
143 143

lH
71H

2S.7S
tt.SO 23.90

133H

17.22 17.30 17.07

11.15 31.(5

Torn.
r.ao,o

Last
2.614.

Flour. Wli.at
15,000 47.000

Last week l0.0v
6,000

13.63
t.asy.

20.50
OATS

(0.5

Lead.
Asked.

spot..
prime West,

prime West,

Klectro spot
Ulctro Nor

ounce.,

39.10
Iron,

7.90
22.04

23.00

176
..

Plr plain sill- -
rrm. i 3.U

Pitts. Hess Iron 17.9S

, METALS.
Dealers' buying prices are follows:

Conne- r-
Heavy cut and crucible.,..
Heavy and

and bottoms
Heavy and machinery comp

Brass, heavy
llrass,' light
No. 1 clean brass turnings...

1 comp turnings
Lead, heavy .'.
Tea lead

acrap
LONDON METAL MARKETS,

LONDON. Following an
Quotations:

I a.
Copper, 10
Copper, futures lot 0

Sales Futures, (SO tons.
F.lertro cop, spot.... 116 0
Klectro cop, futures., 121 0

spot 27S 5
futures ....

Straits
Mngapore

Sa'es Spot, 70
Lesd, snot
Lead, futures ...
Spelter, ...
Spelter, futures

20 0
279 6
2S6 10

Ply back of our bank note,

13JV

U3
122S
l?i
TO'i
73H

i:4J K3
122 121?i

74H

26.80 26.S3
23.W 22.S7

Wheat

On-- n

,:s

217

22.1254

$10.00

$140.00

No,

No.

104

A.ked.
C.30 M

7.C2H ....
7.70

:12S

32 00

(.'60

Pitts. billets

Light

70'i
73H

S7.M
n.93

1I.C9 11.60
17.30 17.35

41.60 41.60
lt.60 11.80 32.10

n.t.

Last year

Last

Tone

11.30

30.10
Iron,

33.23

Oct
ltld.

(.26 7.60 (.25

7.17

OLD

Zinc

spot

Tin,

S2.ST14
53.00

$30
(.76

$140.00

30.N (1.M

SO.M (0.(3

2S.U UU.... 27.M
11.60Den U.JO ....

as

wire

Cents a pound.
is.25 fjis.50
17.75 01(00
15.26 t13.76
15.T3 016.24
9.76 O10 00
1.00 t (.60
9.75 tllO.OO

13.50 tJ 14.00
6.26 (i 5.60

4.60
4.75 O5.00

Oct the clos
lnr motal

Tiu.

spot

Oct.

d. Changes.
0 11 IS.
0 olt

114

000

21.

:S.

03

off ft
off It
Off fl
off 3
off ft
off fl

00

16s

16a

tons; futnres, 260 tons.
..... 29 12 up 111 tl10 6 0 up ICS

45 10 0
.... 45 15 0 5.

London Money Market,
London, Oct 22. Bar silver, C3id.an ounce. Monev. mp rnr' in- -.ap

Off

of the Belcher 111. ui . win- - , ' .

Extension Divide JX. ' iTT,. ..,' ,7 per "u
Divide Mlnlnr and ai "Lisbon, 4i per cent Goldstands as an.jS'Exffi jpTemlurn,0

flernritv
AinCottonOil.,
Ami em
AmTel&TelCo...tt
AmThreadCo. . . . o
'AraTobaccoCo.. , 7
AmTobaccoOo.. , 7
AmTobarcoCo. . , 7
AmTobaccoCo.. ,7
AmTobacroCo. . . 7
AnarondaCopCo.O
Armour&Co.Cnv.O
ArmourAOoOnv.O
ArmourAOo.Cnv.6
Armour A
ArmCTirAOo.Onv.O
neth8teelCorp..,7
ncthste10orp...7
CanNorltwy. ...6CanNorRwy.,..s
CanPaclflcTiy..,0
CTtralArHy...e
ChlDurAQJolnt..
Chl!UAPOolTr..S
ChlIneuToolOo..O
ChlPneuToolCo..e
ChlPneaToolCo..a
ChlPneuTooiCo..6
CubAmsugiLlep.O
CubAm8uglLIn.O
CudahyI'ackgOo.7
I'eiecuuaillt.

SHORT TERM

ieiL.'o...o

Co.Cnv.O

n
FedftMlftefrVi. ..a
GenRlectrlcCo...O
OenEloctrlcCo.. .0GrrtNorlly....S
ouironcorp e
OtilfOUCorp A

OuiroUOorp 0
nocktngValRR..S
InterbnroughRT.7
Jloldl'ackCo...7
JDoldPackOo..,7
JI)oldPackCo...7
JDoldPackOo...7
JDoldPackCo...7
KansvC'ltyTer. .8
Laclet.oOMlAItf.7
Llrgott&MyersT.O
MollneIlowOo...7
MollnePlowOo...7
MollnePlowCo.. . 7
MollnePlowOo.. .7
MollneliowOo...7
NYCentraIRR...e
rhiiaaeipma.. .
Pennsylvania..
I'lta&Hh'mut . .
ProcterAGamble.7
Procter A G amble. 7
ProcterAOamble.7
ProcterAOambla.7
PubServCorpNJ . 7
IlnrhterUAL...7
llJRaynoldaTob.O
flouthernltv . . fl

Rate.
Sept.

MPaulUnOepot..S
rtuaeDaaeruorp. 1

fitudobaker 7
HwlftACo fl
TlmkenDetAxIe..7
l'lmkenDetAxle..7
TheW18ugFln0..7
VsItubbrCo....7
UtahSocCorp. . . .8
VVestlnghouseEalO

MISCELLANEOUS MARKETS
Bld.Aaked.

inn.

STANDARD

Anglo-Am- 29 SO Prairie 1'
Renn..ll0 Reon.180

600
lluckeyo 11L. 97 8

S W Pa 93
Contineutal..60i C20 of Cal..301
Crescent 31 S3 Ind.,770
GPL lne.170 176
Eureka PL.160 166
Galena-Slg.- . 9! 102

Oal-Sl- pt.107 112
tOal-Sl- pf.103 107
Illinois PL.177 1(3
Indiana 99 102
lnt 1'etrol.. 34 36

Transit 33 37
N Y Trans..lS0 115
North P L..103 112
Ohio 370 175
Pa Mex F. 81 (5
Pierce 22 22
rratne uau.tto 7W

tNew.

Am Cigar IS
Am Cigar pt. U
A Tob dr acp.239
Corder Foil. ..225
U W
O W H pf....l03
J 8 Young..
J 8 Y pf 100
MacA k Fb..l60

20 Alaska ....

Mon.

Chief

Res,
64

Iron
Full paid.

Duo.
2.34 B8

Ask

in

..0

A.:

46

Feb. 1024
Doc 188
Nor. 1019
Nov. 1030
Nor. 1031
Nor. 1933
Nor. 1023
Jan. 1020
June 1620 103

10,21 lu--
June 1633 103
June IS33 103
June 1634 103
July IS23 101
July 1633 101
Feb. 133 08;

us. 1.-- es
1st. 334 09
en.

July 95;
Feb. 1033 07,

1920 SO.
Oct. 1931 09,
Oct. 1023 08.
Oct. 1923 08,
Jan. 1930 99

1921
July 1623 101 U loll,
Aug. 1920
Jan. 1930

juu
July 1920 100
Sept. 1920 90
July 1921 89
July 1923 99
July 192J 99
Mar. 1924 08
Sept. 1921 73
Nor. 1610 100
Nor. IOO
Nor. 1631 100
Nor. 18,"22 100
Nor. 1623 101
Nor. 1523 99

1920 00
1921 100

Sept. 1920 100
Sent. 1921 100
Sept. 1922
Sept. 192 J
Sent. 1024
Sept. 16.30
Feb. 1033'
June 1621

a Mar. 1023
Alar. I92U
Mar. 1921
Mar. 1923
Mar. 102J
Mar. 1922
Sept. 1921
Aug. 1922
Mar. 1923
Doc. 1623
jan.
Jan. 1920
Aug. 1621
June 1020
June 1921
June 15,20
Dec. 1923
Sept. 1622
Fob. 1920

OIL.

10OU

8SU

Bid. Ask.l Bid.
L.zn.

1515 Solar
South L..161
South Pa.. ..340

C:hea Mfc X2S PL.
8td
Ftd

I'L.

Bid.

Sales.

IB1U

90

236
240
115

107
140
110
170

193

H

mil

of Kan. 670
Sttl of Ky..470

Std N J. .726
Std of N Y.4
Std Ohlo.63
Swan F..115
Union Tank. 110
Vacuum ....460
Washington. 40
stand auDsia

bloc".1300
Stand st

"all on".. 2325

Old.
TOBACCO STOCKS.

Helme..lto

90 Porto R-- T..13S
R J Rcjrn
Jt ueyn ii...ia
R J Rem pf.,114
Weyman--

pf.101
Unlv Leaf
Unt Leaf pt.,107

Open. Low.

305 Arts Coml 144
, 1090 Bit Heart ..-- 10 11' 100 Bingham 8ft 8ft

SO Cal A Aril 78 77ft
360 Carson 84 27
45 Copper Range 63 63
60 Daly West 3 3

216 Davis Daly 13ft 13i
245 East Butts 17ft 17ft

16 Oranby 63 69
15 Hancock 7 7
66 Island Creek 47 47

lti Isle Roysle S6 38
30 Kerr Lske 3ft Sft

La Salle !H 2ft
120 O C... 7ft 7ft

60 Mohawk a1 4 67V4
160 New Cornelia ....241
10 New River pf 86 86

100 Nlplsslnr lift US
isa North Butte 18 ISh

70 Pond Creek 29ft 29ft
6 Qulncy 67ft 67ft

123 Seneca 20 20ft
CO Shannon 2ft 2ft

10 Ht Mary 67 67

A Boston.. 3ft 3ft
820 Trinity li IV
100 Tuolumne 14 14

24E0 U S Smelting 71V4 74ft
190 U S Smelt pf 49ft 4Sft
100 Utah Apex 2'4 2'4

70 Utah Cona 94 9'i
1030 Utah Metal 3ft 3ft

100 White line Ext.. 1 1

RAILROADS.
1 Boston A Albany .123 123

67 Boston A Maine.. S2ft
45 Maine Central.... 67 C7

100 Mass Electric 4ft 4ft
10 Maes Electric pf.. 11 12
40 N Y N II A II.... !2ft S2ft
36 Old 69 89

MISCELLANEOUS.
78 Am An-.- ; 8ST4 100ft

7 Am Agr pf 95 95
10 Amoakeag pf (1 81
33 Am Sugar pt 116T4

UAn T A T 99ft 100
65 Am Wool pf PV.4 104ft
10 Anglo-A- com... :o

170 Century Steel 8ft
80 Cuban Portland... 15
60 Eastern S3 -.

267 Edison 140
2665 Elder 25ft

ISO Fairbanks ........ 90
6660 Gray 48ft

.V) 31
7476 Int Products 6ift
5030 lnt Prod pf 81ft

445 Island Oil 8

15H Llbby SJi
IS McElwalne 1st pf 96
70 Msss Gas 71i

1095 Mex Inv CO

673 Mulllns 49ft
16) Mulllns pt 99

CS70 Nat Leather 21ft
49 N E Tel 864

4970 Parish A 63ft
no Puma Sugar .... 77ft

4664 Root 68
111 Stewart 7

467 Swift ,...141i 142ft
KWlll .........

20 Torrlngton 70ft
166 Unite,! Drug Ulft
(0 Un Drug 1st pt... 63

2UA United Fruit 192
425 United Sho 62
390 United Shoe pf... 26
900 Ventura 164
150 Waldorf 19

1415 Waltheni Watch.. 311
BONDS.

HMO Gen Elec 5a 95ft
1000 Mass Gas 4fts 90
4000 Miss River ,tf.... 76i
2000 N E 5s,J S7

Airplane
IJohemla ..
Bos A
lint to A L
Calaveras .

,
Con..

Bid.

Cons Copper Sft
Crown 50
Crystal new.
Denbigh
Earle 11.. 2ft
ronuna
Gadsden ,,
Homa
Houghton ,

Iron Bloa,,
Can ..

OIKS.

, 1
(1
II

.

. i

.... 28

B
.,,

ft

IS.'zO

1'

.1

. i
ii

. iso
:11

.

i

16

'i
4i

43
69
82
2ft
3

19
1

12ft

OCt.

june

1031

Oct.

Jan.

Dec.

CIOO

Nat

Neb.620

Weyman--

BOSTON.
MINING.

Mayflower

Super

Colony

Gorton

Champion

8H
16
161

140
331
90

(Sft

Sft

96
ii

61

87
64ft

59ft

1M) int.

195
62

1S'4
194

tCft

87

90

BOSTON CURB CLOS1NO.

Rose
Majestic

Metala.
MoJ Tunr,,,
Monarch
Nat Z..
Nev Doug,,,
New Baltic.
Nixon
Onnnrias--

4

lOOIf
101 H MM
102t2 102H
IOJH 103,'

02 04
09 101
V9H 100
S5 2S?t

1005 101
09H 100
09 W IOO it

100)4 101
IOO )i 101U

08 100
103K 104

801
IOO 100!

Atl

PL of
Std

Std of
of

of
A

"en
old

Bid.

A. ..620
i

....185

!00

High.

32ft

16ft

B

Tel

2ft Ift 2ft

104

ICO

117

71

20

41
31

82

S3

CS

99
22

80

C7

W .1

63

26

40

90

....

...
Ii A

u

14ft
10ft
Sft

76
28 Vi

6254
3

13ft
16ft
69

7
46ft
35ft

351

Si
7ft

67
24ft
(6
lift
17T4
23
67ft
20
2ft

67
3ft
lii
14

73V4

49
2ft
Mi
3H
1

113
32
67

4ft
12
82ft
88

98ft
93
81

116ft
99i

106ft
20
ift

15
16ft

139
15
894
4714
31

MS
8

811
96
71
6)
494
99
2U4
664
631
76ft
67ft
66ft

141
6311

70ft 501.
154 151ft

764

Mex

65ft

192
61ft
25ft
18ft
19S
34,.

95ft
60
761
87

Bid.
. 34

10
SO

IT

21

:o
Ranger Pet. 2'i
Hauler 1

Seven Met.. 27
W Miami. 6ft

Texana rs
U Verde Ext 44ft
Victoria
Yuko lft

Aak.
i
410
111

360
103
Jin
Tn

m
&
426
E0
12U
114
4fO
tu

Ask
145
670
510
116
its
106

110

Last
2ft

14ft
10ft
Sft

76
26ft
624

3
134
17ft
69

7
4
66
31
1ft
7ft

67
24ft
(6
lift
18
29
T7ft
20ft
2ft

57
34
l'i
11

71,
49ft
2'i
91
Sft
1

123
3ift
67

4ft
12
32'.i
88

lOOft
95
(1

116ft
Mft

106ft
20

ft
15
16ft

14J
35
8914
48
31

671
Sift

8
21
66
71
C4 "

Oft
99
21ft
87

Mft
78ft
59ft
Mft

141ft
C3ft
70ft

154
63

195
61'i
25 ft
181
194
40

S5ft
90
761
87

Alk.
43
23

7
11
95
10
20

3

25
40
2'

28
6

68

45ft
.99
11

PUT BOND SALESMEN ON PAR.

Iliile? Affect a Ilinpluyee of Mem-li- rr

nnd Non-Meml- Firms,
Governors of the New York Stock Ex-

change passed yesterday an amendment
to one of the exchange rules which will
put bond salesmen of firms, members of
the exchange, on the same footing, so
far, as earnings shall be concerned, with
bofid salesmen employed by banks and
bond houses not members of the ex-
change. Heretofore bond salesmen for
exchange houses were employed on a
straight salary basis and not allowed to
ncrept commissions.

The amended rule permits comrals- -

NEW YORK CITY BONDS.
Yield

ronta. tlate and Malnrltr- Bid. Ask. Abonl
Inter. 41JS. July, 1967 101H
Inter. 4U. June. uw......iui
Inter ti: March. 1963 101ft
Inter 4s, Nov.. M957 101

Inter Ha. May. 1957.i..i...l01ti
Inter 4Us, Aril, 1968.. .1.... MJi
Inter. 4 lis, March, 1984 97 V4

Inter. 4s. March. 1962 97V4

Inter. 4Ks. Sept., 1960 9ni
Inter. 4V4s. March, 7H
Inter. 4s. Mar. 1959 02
Inter. 4s, Nor., 1958 tlVt
inter, es, otay, mi i... v.rs
itegisteren es, nor., jtreo.,..
Registered 4a. Nor., 1155.... 92Vi
RrxiMrred 4s. Not.. 1934.... M
Inter. lV4s, Nor., 1966 S3
Inl.r 1U. Nor.. 1964 63H
Regis, conpoa lUs, May, U6t 13 S4

Caunne iUa. 1924.1932
Coupon 4He. U Mft
coupon s,
Coupon 4US, II20-19-

ReglsteredtUiS,
Registered IHs. liso-isj-

Ttsterea coupon iw, iro-ira- ,,

Registered coupon
Ita.t.t.TMt la. 1S40.19U
Registered IK
Registered 3a,

NEW YORK STATE BONDS.

Form. Rate and Maturity. Bid.
Coupons 4fts, Jan.. 1964 109ft
Registered 4fta. Jan.. 1964..109 ...
Counen 4Us. Sent.. 1981 109ft ...
Registered 4fts, Sept., 19S3..100
Coupon 4fts, March,.l96 103
mgleterea . Msrcn, ...
Coupon 4fts, Jan., 1966 103 ...
Registered 4Us. Jan.. 1965.. 10a
Coupon 4 Jan., 103
Coupon Jan., 101 ...
Coupon 4s, Jan., 100

4s. March, 1967 100 3608oupon 4s, , Canal. ...100 ...
Coupon 4s, 1953-6- H'way..l00 10094
Reg. 4s,
Coupon 4s, Jan., i 93ft ...
Registered 4s. Jan . 1949.... ...
Coupon 4a. Jan.,
Registered 4s, Jan-- , 1942 99

MISCELLANEOUS STOCKS.
Bid.

Chicle.. 98
Am Cti pf.. (1
Am Mfg ...149
Am Mfg pf.
Am M & F. 95
Am Type F. 47

Am T F pf. 39
A D T N J. 30
Atlas P C. (3
Barnh Bros

& Spin 1 p 13
Borah Bros

& Spin 3 p 63
Ilor C Mllk.U0

CM pt 46
Bush T pf.. 82ft
Carb Syn.,2800
City Invest..
Celluloid ...113
Chllds Co... 64
Chllda pf... 96
Crk W pf... 98
DLVCo.l65
Draper Crp. 144ft
Fed R 1 pf.
Flsk R 1 pf. 99ft
UOOC V IT. 11

CHEMICAL
Bid.

Cyan 26
Am Cyan pf.. 60
By Prod .,..11!
Casein Co ... 40
Dow Chem...l75
Du P Ch pf..
Fed Chem.... 35

Chem pf. 96
Or aj selll
Graaielll pf.,,100

Card-A- ... 10
Card-A- pf 60
C Arulrre.,240
Federal ....103
Fajardo ....US
Ot West ....400
Gt West pf.lll
Guants'mo.. 78
June Cent. ..110
Manatl 119

20

445

715

460

Ask,

K
liS''
00

60
92
16
70

75

100
90

2960

73

101

12

Ask
35'
63

118

95

1701

Bid. AeU.I
15
70

lii
113
425

120
121

J)

pf.
Gas..,

Tt,

Cons

102ft 4.39
102ft

4.37

4.37

Yield- -.

4.66

4.4

4.(0

1942

laid

Int Silver pf 92
v v vj

Lima LocDf
Nat Casket..
Norton pf. 10114
N Lcalh pt 99
N J Z nw St. 761
O'Neill nf....

Eler....l22
El pi. 92

1'neipa
I'ratt Sc W d
By Bak Pdr.140

ii pi..
Haf A L.. 66
Singer
si 1, ti JVI41- -.

Stoll DI..102
TAP CA0...1726

pM04
west u
W C Kerr pf (I
W A B
S D Warren

pr pref..,.03
Yale A

STOCKS.
Bid.

Hook Elee
Hook Eleo pt
Ky Solvay .... 93
Mulford Co....
Mutual O ....150
Nlag pf.. M
Semet H

Solr Proo ....200
10)Stand

SCOA.H STOCKS.

Manatl pf..
.Mat-A- ...
Mat-A-

Michigan ..
National ....149
N Nlnuero...l90
8 Cecilia .... 67

...
Sarannah pf S3

OF TOWN MARKETS.
CHICAGO.

Salea. Open. High.
30 A Decker A Co.... 48 41

104 A Decker A pf. 93 98
120 Armour pf., 103 103ft

99 Booth Fish.. 13 19
1700 Brtscoa 66 K'.i

20Chgo Pneu Tool..l02
170 Edison..l07 107ft
340 Cudauy 112

6000 Continental Mot.. 12ft 121
145 Diamond Match. ..120
200 Hart S A M 91 91ft

4400 Hupp Motor 13ft lift
60 85 85

180 J I Case 23ft 26ft
165 J I Case 1st pf ... 97ft "S
604 J I Caae 2d pf.... 98ft

(700 Llbby 33ft 33'4
490 Lindsay Light .... 10ft 10)4
125 Mitchell 60 60

27100 Nat Leather 21ft 2174
60 Quaker Oats pf.. 88ft 98ft

650 Reo Motors 64 2tft
60 Truck .. 64

745 Sears Roebuck ...213
140 Shaw 240 210

Stewart Warner.. .160ft 160ft
420 Stewart Mfg 5ft 67

6700 Swift Int 64ft 64ft
3204 Swift 6c Co
40V Swift A Co rte.... 21ft 22ft

189 Thompson 43 43
7500 t'nlon Csrblde.... 83 64

1W United Faperboard 27 27
426 Wahl 36 26

Wrlgley 63 83

Sales.
U)

80

120

10
ICO

10

660
60
20

6493

310
226
100
140

240
35
CO

130
1S.TH0

3000
Ctt

10
700
155

60
159
10

102

112

45
143

100

175

101
101

100

118

Co

226

760

vnrsnuitr.
Open.

Am Wind O Mch.Ul
Arksnsss ...173
Arkansas Gas pf. .100
Bamsdall Corp ,.
Carbo Hydrogen... 4ft
Carbo Hydro pf... 4ft
Carnegie L A Z- 11
Con Ice
Krle 15ft
Harbison walk pr.ioo
1nl Brewliie

Rrewlnr
Lone Star
Msrland Ret
Mfr. i lM
Nat

Fireproof
Ohio Fuel
Ohio Fuel Supply
Okla
Okla
TVnna
Pitts Brewing....
litis Brewing
Pitta Jerome
Pitta Shasta..

Oil..
Natural Gaa.,129

Steel 110ft
West'hou.w 11.113
West'houc E'eo..

Penn Trac
BALTIMORE.

Sales Open. High.
Ala,
Annum
Atlantic I'eto
Cons Coal

Snrsr..
font Sugar

Power...
Coftden

Ce'estlno
D.vlson
Kllhnrn
Tndlahoma
Yemen

26 Wayland
Wash Bait

Len

or

Mfg..l90

Valroline

pf...,10O

T....26S

Merrlmac

166

pf.

Savannah

Comwlth

Uartman

Republic

142

135

10)

Tit.

46

pf 21

4
11

175

Nat pf. I6ft
Oil 27ft

63ft
Gas 43

10
lt R 43

7
nf. 15

Cop 34

Mt 68
Rlr Eastayn 6ft
Un
U S Glaaa.....'
II S

Air

W pf. 63

10 Co 2d pf 72ft 72ft
13 ni & u

S3) . Sft
25 64
SO Cont Ter 10ft

201 pf 10ft
160
268

25 Com Credit...,
S'O ......
7."5

23
820 ....

270 A

115

ts

Mft

C2ft

104ft.... II
43

,..3,95
.... 31

.... 37

.... 4ft
A.. 21

BONDS.
1160.1 Cons Pow Ca notes 97

lOOOCosden 6s 1926.. ..104ft
rvi.deti 6s 104

la-.- i nu..-.- tn riftpvl Genrgls A Ala 6. 90
2 Maryland Dred Sn.lOO

Maryland F.'ec 5s. S7

6004 Rpsrrows Pt 4fts.
SOOO United By (9!4

DETROIT.
Open,

Charcoal Iron pf 64
Columbia Suear 20ft
Continental Motor
Federal 70ft
Fnnl of Canada 556
T.lnderaian Steel 22
Michigan Sugar 13ft
Noble Oil A Gaa 1.5S
Psrksrd Motor Car ....275
Prudden 32ft

31ft

Illsn.

172
100

4ft
4ft

11
24
15ft

100

11

17J

16ft

10
43

7
15
34

68

Cft
129 '
62ft

111
118
67ft
C3

10ft
10ft

104 ft
11
45

1.9.1
11
S8

is

High.
61

20ft

665
22
111
1.68

275
32i
34i

102U 4.3?
102U 4 40
102ft

4.29
97ft
97ft 4 17
97ft 4 37
97ft 4.17
97H 4.17

4 38
93ft 4.36
93ft 4.18

4.37
93ft
95
it 4.40
(414 40

4.40

Bid Aak
99ft

4.37
4.60 4.40
4 SO M
4.M
4.60
4.M 4M

Is,
4.70

Ask. About

iww.iuj

Vis, 1915
4 Vis,

1967

99
1916

9
99ft

Am

M

nor

40

99

Am

8

Fed

81

Bid.

97

1
1

08ft
Otis
Otis

96

uy i
II

i
Ch

Kerr

CO

65

65

Alk

Ch

102

112

120

ft.
98ft

64

1650

142

Gas

3

s

67

4ft
..

Ter

96
lift

H,

4000
84ft

4

12ft

Reo

134

4

631,
43ft

4ft

4

4.40

93ft

93ft

4140

1916

4.43

1760

100

Bid.
97

6
0

12

31

40

r.,v

48

St

Lo-c- t. Last.
48
9S

103
13
64

102
107
111

107

12ft 1211
119ft

91 91ft
13ft
86 (5
23ft 25ft
97H 97S
93ft 9SS
Sift 32S
10ft 10ft
60

21ft
6S1

83ft S4ft

212

158
63ft 56ft
624 634

141 141ft
:ift 2ift
43
83
27
34ft 341,1

87

Low,
131
170
160

43

4?
10ft
24
15ft

160
4

11

175
7T4

6

18
siH
63
42ft
10
43

6ft
14ft
S3

68
Sft

129
61ft

118
67
63

Low,

Vi
84

ion
10

104ft
11
45

3.95
30ft
37

H'4
40
4ft

:

t04

651
1

134
1.57

268

4 If

Yield

t.98

97

100

loift
101
268
100

94
230

160
100

70
192

43
103ft

107
63
'J

103ft
246

Art.
75

195

!?1

Ask.
100

10
(9

1M

13
85

48

70

94

98

19
64

119ft

H

60
21
3ft

m

110ft

Cft

ii

103ft

IK

112

123
240
159

43
3ft

67

Last.
131ft
170
100

46
4ft
44

1014
24

15ft
100

4
11

175
774

5
U

16
H

63
42ft
10
43

6ft
H

31

68
64

129

inus
67
63

Last.
72ft

ft
ft

84

10
104ft

11

45
1.91

soft
68
12
40
4ft

20

97 97
104ft 101ft 104ft
104 104 104
SS'S ''lft SSft
90 94 94

100 104 100
87 87 87

.841 841 844
V9T4 6974 69J4

12ft
70ft

Low.

12ft
70ft

82

m

Ask.

10ft

Last.

'20ft
70

655
22
114
1 67

29
32
S4

slons to bo paid "on sales of listed
bonds, provided that the profit to the"
member or firm after payment of the
commission is not less than the amount
of tho on both purchase
and sale."

WILL BUY FRENCH CITY BONDS.

Bankers Prepared tn Pnrchnae
Three Municipalities Issues.
Kuhn, Loeb St Co. announced yester-

day that they were prepared tb pur-
chase any outstanding bonds of tho cities
of Lyons, Bordeaux and Marseilles at
100 "per cent and accrued interest to

NEW YORK BANK STOCKS.
1

America 610 630
Atlantic .200
Am Kich.....205
Battery 31ft 236
Bowery 420
Bryant P. ...180 ICO
B'way Cen..,140 160
Bronx Nat... 160 100i.,.h . ,n

' Jtftf, MIR
Chat A P.'.'Ilaao 30
LUPjaea ax.. ,i

hemlcal. ,. .680
rati me Lls
City. , 430 440
Coal A Iron. .243
iominerce. . .skiColonial..,.. 350
Continent al.. 113

. ion
Corn Kxch.. .425
uoBaiopoiiian.iiu M
OoimiierclalhllOO
Com'nwoaltn.220 230
Cuba 17a ISA
nasi Hirer. .i -

Uth Nat.... 200 320

itntAlt. .. 960 10S0

'inr"jaei onaaii uaiiatock.
tiu'htp ivn HtrnirrV

nM a.u.
AllUnra oS 76
Am surety. .. 74 eu
U..L.H ibi in.
Bond A .MtVe-26- 200
central umoneou eu
Oolumbla. . . .376 i83
Commercial.. 140

Kquitable. ... 485 405
armeraiKi .ju

Franviin 245, 260

Ffrtitlltv..
Guaranty. .

.245 260
23Q
'430

Hamilton.... 265 305
Hudson T.... 130 140
RlngaCo.. ..840 886
I . V t'JR
LawyersT."!l26 136

Bales.
fr7H nittea Serrlce.

1100 Cities Service pf
4090 C H bankers' she

32000 ClUCS a OtO 11.
46000 Cities S deb O.

Ask
Adlr Elec. II
Ad Elec pf . 77
Am Is T.221
Am t)f 94

2211
.424

Bid.

LAT
Am G A K.129
Am GAB pf 19ft
Am P A L. 66
Am PAL. pf 73
Am P U
Am P U pf. 26
Am W W.. 6
A WW 1 pf 57
AWW pr pf 10
Appalach P. 4

Ap Pr pf... 21
Caro PRAL.- 34
C States E.. 10
C Elec pt 60
Col Power.. 16
Col Pow pf 94
Com'wealth

P R A L. 21
Com'wealth

PRAL pt. 41

STEEL AND
Bid.

Am Brass.. ..258
Atlae Pow.. ..140
Atlas Pow pf 90
Bab A WU...121
Bliss, E W...420
Bliss, E W pf 63
Can F A P.. ..
Carb Steel.. ..110
Carb Stl 1 pf.100
Carb Stl 2 pf. 60
Colta Arms... 63
Du P POW...3K

WAB
Bid. Aak

6fts.Aug.21 t)M 99ft
6fts,Dec.'22. 96ft
EH.NOT'3 96ft

6fts,Dec.27.

OUT

Flreprooflng.

commission

Sales.

....10
24ft
68
35

3
3 3

Union

9
0 ,

C6

Allied Dir..
Alto 19
Annex 7

Ext 35
.. 61

Divide
Divide
Divide Ext..

Dir... 11
Zone.. CS

Tono. 46
9

Cash
26

McNamara. 63

6

....
Booth 6
COD 3
Comb FTac. 6

7
O. fO

Cons..

... 1.70
Arii United 20

Ner 2
Nev ti

3)

Bearer
nutlalo

Bid,
11

6
C... 40
....

Fer.
2.90

Crown 35

Gilford
Gt

2'
tiud u new. 50

Apex

.
Dome Ext.
Dome Tike 16

Dome ,.11.00
x.inoraoo

Bret
C.

DeMo.
Sugar

si

in..

a ss

n I.,

S

4

4

..

17
80

226
96

131
-

66ft
78
20
30

7
1

13
6

26
40

66
0

100

a
61

233
1451

121
460

76!

200
120

65

1

97
97

DJVi 80

9
21

9
45

36

16

41

IS

1

ii

Aak.

311

M..

i,
OarfjeldN. 1.800
Gotham., ...,5" 2
Greenwich. . .37a
IlarTlmn....340
Uanover.....7M
lmftTrad,..J
Irving in ai..o--
Llbortrt "i?2Lincoln......
MechM:::i26 -
MotpoUtan.300 -

00 Jg

ParkPaclnc..,....13
Ex... 37fi

Public...
i.':-.::2o- S

mw.::: IS
bSMr:! id.
WaahHts....3i;

fNtw
roilPANIKS.

LlncolnTr...J
Manufac 'rj...l8.r;
MerT.D...340.... ? ami
Mtgolionn... - '
MutTofW..105 125
Nat .346 26S
NYLUTf.l'O 703
NcwY'orkT..620 --r113iUp.?:...30o
ltealtyAM..108 118
Scanulnavlan400
rttkOA;T...302 03
UnHUtoi....OOO
USMAsT...425
US 00
Weatchester.,130 40
WABTetMlo 175

rUUUU UTILITIES.

High.
..46a IM

77
4S4

167

76ft
49

163 1(3

..mft uoft

BAB 92
Kmp D S pt 70
Fed
Fed LAT pf
G A E 430

pt (0
N Ont Lt... 12
N Ont It pf. 67
N Ohio Elec
N O Elec Df (3

states If. (3
X a itR A L. 10
Rep pf 43
8 Cal Edl... 89

S Col E pt.101
Stand GAB.. 30

OAE nt. 41

Tenn RLAP. 3

Ill n.

o

T HL&I' pf.
41

U 1 72
West Power
W P new pf 74

ORDNANCE STOCKS.

Eastern steel. (7
S A I... 25

Emp S A I pf 67
Hero P 215
Here nf 106

115
Nlles-B--

SeovllI Mfg,
Thorn an Iron.. 23
Winch Corp.. .400
Woodward ... 65

CANADIAN IN NEW YORK.

t6ft

Open. High.
1760 Am Stores 41ft 42

6 Alliance .... 23 23
120 Am Gaa 48

7 Am Stores pr. 90 90 90
10 Brill 60 60 GO

636 Cramp 190 Mft 190
2.V2 Bat. 149 144
aw uen Aspnsit 140 142
239 Gen Asphalt pf....207 213
623 Keystone Tel H'4

10 Keystone Tel pf.. 46 46
4053 Lske Superior ...

503 Lehigh NaT ...... (7ft
86 Phils Co 6l pf... S3ft

2327 Phlla R T tr 28 29
Phlla Elee Pa.... 25ft

1100 Tono 31-1- 6
1700 Tono Mining

ISO SSft
1615 United Gas Imp..

245 Ry 9ft
W J A Seashore.. 40ft
Northern Central. 70 70

BONDS.
15004 Lake Sup lnc :.. CS

ltO0Lh Val 6s. .100 10)
5000 Phlla Elec lat 6a.

.MINING STOCKS.
DIVIDE.

Dir...
Dir.

Belcher Dlv 43
Belcher
Brougher

7.00
Cons 15

1.94
East
Gold
Haeb
Hennessey...

Boy... 7
Jim Butler.

Midway ...'. 11
Mtzpah Ex..

Atlanta 1

Florence
Gold 20

Amparo

Eden 1,00
Mayflower...

Hills...
Wond..

Round Mt.,

Adanac
Bailey

....

ITU
Chamb 9ft
Conlagan ...

Res.
Foster

11
North... 3"4

Hargravee...

Davidson

Gold
Holllnrer

77

41

IS

Ask.

S3

7,12

Ask

nuir.
Atl

1.65

218

810
000,

Mutual......

760

Produce

Surety..

ao

445
Title Guar

OUiw, Bid.
468
76ft
48ft

uoft
Bid.

Elec pf

LAT.
41

Sec..
GAB Seo

20

pi.,
Rep

RAL

SM

United LAR.
LAR pf

22ft

Bid.

Emp

Nlles-ti--

pf...
,,400

LOANS

1st

Stor ...144

ctfs.
1134

681
York

Coal

Baldwin

5Hs,Aug.,'29.
(s,Oct.31....
tfts.Nov..'C3.
bs..nar.,'w...
6fts.DeV37..100-- i

rmLADKIJ'HIA.

Belmont....

Traction...

FRANCISCO

Crnckerjack.

norseshoe...
Crea...

Mrra

Revert
Roeetta
Hoval

Silver king!.'
icynjicaio
'Verdi
IVIctory

TONOPAH.
Con....

North Star..
IReacue
IT0110 Ext...
IWest End....

GOLDFICLD.
e'IGreat Bend..

Kewanas
star...

Silver Pick..
Spearhead

MISCELLANEOUS.

'IS

Mines,
San
Tecopa

S4ft
23
SSft

3

9

32

6

10
r.. s

14 18
m .. s
47

8 11

6
C8 IS
W 3.0)
7 1.65

s 9
... 3

6 6
Red P. 4

65 7
.. 7

's
3

12

1:

IN

....
,

i'n
White Cans.

Can
Yerringlon....

TORONTO CLOSING.
COBALT.

Lake,,
La
McKD--

Nlnlealng ...n.'co
S.OO'ODh- i-

ll'eteifon L.,
RlKlit of W,
Silver Leaf.
Temlakam...ii ireioajwey...
Weltsufer..,

PORCUPINE
tft IMclntyrs

Monpt.i

110
207

24

3

70

CO

100
91

15
22tf

20

32
29

2S

22

88
14

IV V.l
3

.

Crow'ri.'

01

Bid
3.60

1 . cA

40
6
5

j
66

3 ...ts
78

10

K

10
46

38

25

41;

l!ft
4'.
!ft

41

3

1.90
14
13
27

ore imp..., 1ft15.04'I'orc Tisdale lft.. . K D Sft
' HjSciiumachrr .j

7.00 7.12ftll'orc V N T SO
inenirauon.. s 9 tru., -- .,
Keora II lSftlWest Dome., livj

KIKKLAND IAKE.
2' 28 ILske 1 08Klrkland L. 37 3 'Tecit H.?chee M
MIRCEI.T.AKPniTo

Boaton 27 IWasapika'... l t
MONTREAL CLOSING.

.. .....IJI Cement

pr.

I

478
77
48

167

96
75
11
47

480
65
lift

1

24
67

il
13
47
92

104
31
42
5

16
44
75
24
77

Aak.
90
66
76

S3)
110
120

iii

W

Bid.
98 981.
95 95ft

96
101ft

Last,

Intur 23
45 40

K'ec

24ft

25ft

SS'A.

Mft

40ft
21

94ft 91ft

67ft

6S1

40ft

Ask.i nid. Aak.

iieno
63

10

IMon

jumoo uxt,.
Lone

Hills

23

62ft,

ni.l.

McN

Roch
Toy

Atnalr.

Kerr
Rom

IL73

Kew-ra-

34

Pore

Timmn

Crk.

Ames

Ask.

112ft
Ask.

Ask.

100ft

Low.

SAN

Bid.

I!
49
94
60

S09ft
149
142
213

"ft
46
24
68
S3

29
15ft

3
8

S3

!

10

66
100

94

Ask.

Car pf 99 oi"

300

40ft

Bid.

Knox

41ft

16
28
34
22

7,
66'
21
10
so
IS

7

(4
11

13
7

20
3.CS
1.73

1
11

6
(
6
9
9

10
10

16
6
0

1.00
60

Min tl nf n m

20

13

43

32
3ft

1.91
15U
13
2S

3
2

tl'
22

iS,;

1.12
21

1.03

A sit.

4I1SU 'ijlC'n'.o'V.'.lm loSft
K63 70

75ft 7',i Shswinlran 122'J .

i.:"."" " J4 it, 5"n "'v.... 70S 71

Can Ca'r"'.'. ffu P Sr.,.Br.?i-!- .. !
Can ' iiu. ". "lti 7

Can Looo..l100ft lA)3'Lauren P iir'de. 2(4 215

Can R S..., UK B ?- -!

van Ouebee ;v !

date of purchase, tho French High Coml
mission having deposited with them
funds to meet those maturities, which
fall on November 1,

The bankers stated that negotiations
ot a new. Issue of bonds of those cltloswas proceeding, but no announcement

n,f l,le I,rls:l to lasue $15,000,-00- 0bonds for each city was made yes-terday. The amount of French cities
iJl?uts,an5ln8r ls approximately

0,8 orlB,nttl lssuanco of
The International and Grent NorthernHallway has decided definitely to en- -

ar.ran an extenslpn of thoSll.290.600 flrnr tvin-nn- H tt .. . ,buku u jicr cent,bonds wJUcli mature on November 1,

To the h Ommen. Steels atLouisiana Oil Kenning CnrrSoratloi.
and pf Deposit Receipt. Thrfor,Wo notify you again that as aurncient

sal of this corporation to you, dated 6ej
: .i vwiurKnon win carry

ami thffexchRnt' outlined in said proposal
We further notify you that pursuant toa resolution of the Board of Dlrectoriadopted at a meeting held Tuesdaytoner 21. 1919, the right to thi
0,i;e !.'tlonfI Bank' " Broadwayf N.wCity, ahares of the common stocUof' Louisiana Oil Refining Corporation forexchange for ahares of tho capital atoclsof this corporation. Under said nronoaaland offer of this corporation, datedtember 10, 1919 will terminate' at he clo!;

of business on November 1, 1919
INVINCIBLE OIL CORPORATION'

October 22. lVli; ' . iuent.

SILVER Kt'iVixyirl? lot01
BOSTON COPPER NEWS.- -' m

volume, gives latest SILVER and COPPER
MARKETS. Complete statistical service
ua iiimv. iDnucra ui paper. Hfritltoday and get on mallln r list. No chare!.' ' AUUICOFI JJfDL ft.
HOSTON COPPRIt NKWH. Ilo.tnn. Ma...

DIVIDENDS AND INTEREST '

BROOKWli
BROOKLYN. N. Y.

79TH CONSECUTIVE DIVIDEND.
The Hoard of Directors at a meetlnrheld October 20th, 1919, declared a r.ru.lar quarterly dividend of $2.00 per share onthe capital stock of the Company ou-tstanding, payable on December 1st 1919to stockholders oNrecord at 3:00 P.'m.. on

'
November 20th. 1919.

Checks for the above dividend will bemailed.
M. P. ERWIN, Treasurer.

NEW YORK TELEPHONE COMPANY.
First and General Mortgage Gold

Sinking Fond Bonds.
Coupons from these bonds payable by

their term, on Nov. 1, 1919, at th. oBc.
or agency of the Company In Now York or
Boston, will b. paid In N.w York at the
office of the Trea.urer, Room (76, II Cort-lan- dt

Street.
WALTER BROWN. Treasurer.

PRESSED STEEL CAB COMPANY
New York, Oct 22, 1919.

PREFERRED DIVIDEND NO. 13
A quarterly dividend of On. Dollar

Seventy-Fiv- e Cents U.76) per .hare will
8 Paid November 26. 1919, to PreferredStockholders of record at the close o"business November 6th. 1919.

COMMON DIVIDEND NO. J7,..quiirterl? dividend of Two Dollars
P"L" wl " Paid Decemb.r3, 1916, to Common Stockholders of record

1919th clo"ot bu'nesa November Uth,
II. E. SWARTZ, Treasure r.

eonimontvcaltb Bank
New. York. Oct 21. 1919.The Directors have this day declared a

semi-annu- Dividend of FIVE (5) PERCENT., free of tax. out of the earnings ofthe paat six months, payable Nov, 1 nextto the ahareholders of record at the closeof bualne.s Oct. 21, 1919.
OEO. F. A. OLT. Ca.hler.

PENNSYLVANIA COAL 4; COKE
CORPORATION.

At a meeting of the Board of Directorsof the Pennsylvania Coal A Coke Corpora-
tion, held this day, there was declaredregular dividend of 2 per cent out of theaccumulated earnings and aurplus of theCompany, payable on November 10th,
1919, to atockholdera of record at theClese of business on November 6lh, 1919

T. II. WATKINS. PresidentOctober 22nd. 1919.

EQUIPMENT TRUSTS.

(The following are quoted
basis.)

T.I?,.m'- - Maturity.
Jt. YMa loin

Buf Roch A Pitta'.!'.'.l919 S3

vanaaian .Northern.. .1919-2-

Canadian Pacific 1919-2-

Chesapeake A Ohio. ..1919-2-
Chffrt A- TiAHhwaln 1.IB ft.
Chgo R I A Pac....!!l9l9-2-
vngo ULtlt O.. .1319-2-

Chtcka.aw Rennlnr..i9i9-:- i
"h C C A St L... .1919-2-

Delaware Xl irn.l.nn 1099
Erie Rsljroad. ,1919-2-

Illinois Central .1919-2- 7

iouisvuie Nash... .1919-2- 3

Michigan Central 1919-3-

Minneapolis & St L..1919-2-
Un Kan Jt. T-- is,.
Missouri Padflc'."'.l9l9-7- 4
--uoDue Ohio 1919-2-

N V Central Lines. ..1919-2-

Norfolk A Western. .1919-2- 4M N IU II 1911-2-

Pa General Freight. .1919-2-

Reading Co, 1919-2-

Seaboard Air Line.. .1919-2-

Sinclair Refining 1919-2-

SoutheniPaciflc 1919-2-

Southern Rail way... 1319-2-

Union Tank 1913-2-

on a

Rate.
4ft

4ft
4ft
4ft
4ft--

6
5- - 6
4

4'.S--

4- -

6
6- - 6
5-- 6

6
6
4ft--

4ft--

4ft
4ft

4ft

6

4ft
4ft--
6

percentate

Bid.
5.17
6.85
6.60
6.00
6 90
6.63
6.37
6.75
7.26
6 0)
565

60

515
5 6)
(.85
c.:s
7.0)
7.00
6.M
6.87
6.95
6C0
6 23

660
6.65
6.60
6.75
5 70

6.12
6.25

Aak.
6X3
611
(M
C.70
5.:-- )

6)
6.76
6.4)
(60
5.7J
6.40
.vl

6.S1
6.6)
t.ii
6 7J
6

6.9)
5 ,:.
E.'S
5. V,

6)
M

f .5
t.
6"i
60
611
6. ,i
(.40

PUNTA ALEGRE SUGAR REPORT.

Plsnres Show Final Profit and
Loss Surplus of 8S,41(1,SS3.

Tho annual report of the Punta
Alegre Sugar Company for tho er
ended on May 31, 1919, shows a 'sur-
plus, after taxes, charges and preferred
d.vldends, of $1,574,504, equivalent to
$20.39 a share on Its common atock,
"Calnst $11.30 n sharo earned on tho
Junior Issue In the preceding year.

Operating profits were $3,017.6:2
against $1,822,979 and Interest and (!

prcciatlon charges, $1,217,190 against
JS65.405. The net profit before taxes
was $1.S00,132, against $957,571 nnd the
balances after estimated United States
and Cuban taxes, $1,573,519 against
$763,974. Tho final profit and loss sur-
plus was $2,416,523 against $542,018 at
tho close of tho preceding year.

CONSOLIDATED EXCHANGE.

On demand of most Impressive cha-
racter active steel Issues advanctd jesler-da- y

to a new hjrh during the final hour
on the Consolidated Stock Exchange, thi
rise of 14 points to 116 in Republic Iron
nnd Steol being the featuro movement of
tho day. Uatller in tho sesson nu-

merous oils, foods and equipments west
up to new high, with seme reces-

sions, dun to profit taking at tho end,

Crucible Stol moved up 93 to
Steel U 2a, to 10SV I mej

States Steel common 14 to ill's, il
1 to 55, ll.ilduln Locomotiie i h

tn 156, American Locomotive '1 to
113:Ji. Car and Koumlry 2s to l.7ft-

Mexican Petroleum and I'.in Amerlcin
advanced 7 each to 262 . and 14"' ... re-

spectively, Middle States Oil H. 5f
Itoyal Dutch, N. Y. 1' to 113 Sinclair
nnd ls each t 63'
and CD 14 , respectively, the first four
teaching now highs. Studebak-'- r rallied
3 to 113 i, Plcres Arrow 3ft to 9:

I'nuhnndle Prodiiclnir llrport.
The bnlattco thrrt of the Iuihand!e

1'roduclng nnd Helming Company uf .'un
SO shows cash, inc'uillng tlie nniount to

bo provided for present linan t from

tho sale of cnpltai stock Us nl.' pui"!"
to be paid therefrom of $1,641 ' lts
total current asseti are plat ! ut - lis "

716 and Its current liabilities nt
leaving a net working b.ilatn e "f an ut

$1.S00.000. The ISO. 000 shari-- ot !"!
tommon stock ars reptesented b an ex-

cess of nss'ta oier liabilities nd pre-

ferred stock of $1.7S2,33j, equal to more
than a sharo on common stoi k f ttstand-Ing- .

OH und gas leases and e.ls art
given at an appraised value "f ' ' 9n"'';
915, and appraised value of I .

" --

properties $1, H5 032. Invetit.Tif a ar
placed at $309,60: Throng. modue
(ion of new capital tho l':irh . L'
subsidiaries will be fiee "f
debt, and have more than $1 uuo.ot)" m-

balance.

Kxports From NnV York.

I'lour. 21,626 sacks; lard. S3n.7"0 IW ;

pork. 100 bb's. ; bacotiH. 21.000 lbs; lu-

bricating oil. 21,000 gal?

I'elliiaylvunln Cruel,- - Oil MiirUet.

Oil Citv, Oct. 22 Credit bj.'ance
$4.25, Runs, 75,953 bhls at-r.ige-. 7'
489. Shlpm-snU- , 41,362 bul . tt'er1'
44,236.

aMBSgklydSt. CI
fJVTirsr-r- 1


